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BALANCE SHEET AS ON 31st MARCH 2024 (Annexure I - Form A)

. As on As on

CAPITAL & LIABILITIES HSdA d %Uﬁ Schedule| 31 March 2024 | 31 March 2023
Capital IFHA 9T SIECTo) 1 5,79,52,924.00 5,08,33,574.00
Reserve & Surplus Tdtg et g q% 2 14,19,52,182.42| 13,58,70,189.22
Deposit et 3 174,00,17,419.00| 160,79,69,706.68
Borrowings Haerell Fal 4 0.00 0.00
Other Liabilities & Provision AL <ot & GIG G 5 10,94,22,345.62 11,02,56,409.35
Total TeRUT 204,93,44,871.04| 190,49,29,879.25
Assets it
Cash & Balances with @ 9 AT FEd g 6 4.29.18,672.00 3,89,33,801.00
Reserve Bank Of India
Balances with Banks & 3 Aehrdier firgs o Fiar ot 7 25,24,18,952.02 26,36,80,010.32
Money at Call & short Notice | o T1é
Investment LGELC] 62,03,76,900.00 51,92,53,500.00
Advances Ex 100,70,84,558.67 95,50,01,956.21
Fixed Assets TANG JMT 9 2T Wih 10 2,43,84,180.07 2,90,50,191.88
Other Assets 3ot Iofy 1 10,21,61,608.28 9,90,10,419.84
Total TeRUT 204,93,44,871.04| 190,49,29,879.25
DEAF Contra 43005, 12 72,234.18 70,339.10
Bills for Collection faed 0.00 0.00

AS PER OUR REPORT OF EVEN DATE ATTACHED

RDJSK & ASSOCIATES

Chartered Accountants

FRNo. : 127937W

CA : Roshan S. Mandot

Partner

M.No. : 124056

Date : 09/07/2024

Place : Chhatrapati Sambhajinagar N!r. G.V.Mhhaske , , Mr. E.I.P_athan_

UDIN - 241224056BKCRHL 1476 Dy.Chief Executive Officer Chief Executive Officer

Mr. H.R.Gosavi Mr. B.B.Aute Mr. R.S.Kale
Director Vice Chairman Chairman
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PROFIT & LOSSACCOUNT FOR THE YEAR ENDED ON 31st MARCH 2024 (Annexure I - Form B)

Year Ended on | Year Ended on

Particulars qaferer Schedule| 31 March 2024 | 31 March 2023
Income I
Interest earned ST STHT F shil 13 13,84,93,174.68 13,92,80,721.63
Other Income ol I 14 2,21,10,711.34 1,84,09,395.01
Total T 16,06,03,886.02 15,76,90,116.64
Expenditure eu]
Interest Expended 3t 7 FHatediet = 15 8,53,61,818.75 7,60,55,098.02
Operating Expenses BRI EIDRCE | 16 5,52,64,387.51 5,07,16,483.90
Provisions & Contingencies | atdd!
B.D.D.R. HIRATT FEd HAE] hoiel] g 50,00,000.00 2,25,00,000.00
Standard Assets Provision ITH AT hered! G 20,000.00 0.00
Income Tax expenses IeqaTerel a9 29,53,538.00 0.00
Total Thut 14,85,99,744.26 14,92,71,581.92
Profit / Loss Ev Ak iral
Net Profit/Loss (-) for the year | a9t srad=n freae T®1/d@T 1,20,04,141.76 84,18,534.72
Total TR 16,06,03,886.02 15,76,90,116.64
Appropriations e faarf
Statutory Reserve Fund ECIGCRELI 0.00 14,16,792.00
Building Fund s faeft 0.00 2,50,000.00
Dividend AT 0.00 39,96,000.00
Member Welfare Fund gamHE FHea e 0.00 1,00,000.00
Staff Welfare Fund i e feft 0.00 1,00,000.00
Charity Fund grgrE Tt 0.00 1,00,000.00
Balance Carried Over e autardt frge TE 0.00 4,376.95
Total TRul 0.00 59,67,168.95

AS PER OUR REPORT OF EVEN DATE ATTACHED
RDJSK & ASSOCIATES

Chartered Accountants
FRNo. : 127937W Mr. G.V.Mhaske Mr. E.l.Pathan

Dy.Chief Executive Officer ~ Chief Executive Officer
CA : Roshan S. Mandot
Partner. M.No. : 124056

Date : 09/07/2024 )
Place : Chhatrapati Sambhajinagar Mr. H.R.Gosavi Mr. B.B.Aute Mr. R.S.Kale

UDIN : 241224056BKCRHL 1476 Director Vice Chairman Chairman
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SCHEDULE 1- CAPITAL

Particulars

As on
31 March 2024

As on
31 March 2023

Authorised Capital
(25,000 shares of Rs. 2000 each)

10,00,00,000.00

5,00,00,000.00

Issued Capital
(2181 shares of Rs. 100 to Rs. 1999)

18,28,766.00

Subscribed Capital
(4162 shares of Rs. 2000 each & Over)

5,79,62,924.00

4,90,04,808.00

Total 5,79,52,924.00 5,08,33,574.00
SCHEDULE 2 - RESERVE & SURPLUS
Particulars As on As on

31 March 2024

31 March 2023

1.| Statutory Reserve

Opening Balance 2,87,05,486.44 2,68,61,686.44
Additions during the year 15,67,292.00 18,43,800.00
Deductions during the year 0.00 0.00
Total 3,02,72,778.44 2,87,05,486.44

2.| Building Fund

Opening Balance

2,12,69,5635.00

2,02,57,635.00

Additions during the year

2,65,300.00

10,11,900.00

Deductions during the year

0.00

0.00

Total

2,15,34,835.00

2,12,69,535.00

3.| Member Welfare Fund

Opening Balance 22,02,000.00 21,02,000.00
Additions during the year 1,00,000.00 1,00,000.00
Deductions during the year 0.00 0.00
Total 23,02,000.00 22,02,000.00
4.| Charitable Fund
Opening Balance 15,82,116.00 15,99,816.00
Additions during the year 1,00,000.00 1,00,000.00
Deductions during the year 37,600.00 1,17,700.00
Total 16,44,516.00 15,82,116.00
5.| Staff Welfare Fund
Opening Balance 19,11,006.00 18,11,006.00
Additions during the year 1,00,000.00 1,00,000.00
Deductions during the year 0.00 0.00
Total 20,11,006.00 19,11,006.00
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Particulars

As on
31 March 2024

As on
31 March 2023

6.| Divident Equalisation Fund
Opening Balance 15,51,000.00 15,51,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 15,51,000.00 15,51,000.00
7.| Investment Fluctuation Fund
Opening Balance 17,18,250.00 17,18,250.00
Additions during the year 0.00 0.00
Deductions during the year 2,48,000.00 0.00
Total 14,70,250.00 17,18,250.00

Provision for Bad & Doubtful Debts

Opening Balance

6,50,75,622.83

4,25,75,622.83

Additions during the year

50,00,000.00

2,25,00,000.00

Deductions during the year

43,35,056.56

0.00

Total

6,57,40,566.27

6,50,75,622.83

9.| Provision for Standard Assets of Loan
Opening Balance 33,96,712.00 33,96,712.00
Additions during the year 20,000.00 0.00
Deductions during the year 0.00 0.00
Total 34,16,712.00 33,96,712.00
10.| Balance in Profit & Loss Account 1,20,08,518.71 84,58,460.95

Grand Total (1 to 10)

14,19,52,182.42

13,58,70,189.22

SCHEDULE 3 - DEPOSITS

Particulars

As on
31 March 2024

As on
31 March 2023

.| Demand Deposits

1. From Banks 0.00 0.00
2. From Others 14,72,87,224.27 12,07,58,288.12
Total 14,72,87,224.27 12,07,58,288.12

Saving Bank Deposits

66,65,04,568.13

57,69,62,094.96

Term Deposits

1. From Banks

0.00

0.00

2. From Others

92,62,25,626.60

91,02,49,323.60

Total

92,62,25,626.60

91,02,49,323.60

Grand Total (1 to 3)

174,00,17,419.00

160,79,69,706.68
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SCHEDULE 4 - BORROWINGS

Particulars

As on
31 March 2024

As on
31 March 2023

.| Borrowing in India

1. Reserve Bank of India 0.00 0.00

2. Other Banks 0.00 0.00

3. Other Institutions & Agencies 0.00 0.00

Total 0.00 0.00

2.| Borrowing Outside India 0.00 0.00

Grand Total (1, 2) 0.00 0.00

SCHEDULE 5- OTHER LIABILITIES & PROVISIONS
Particulars As on As on

31 March 2024 31 March 2023

1.| Bills Payable and Cane Bill Payable 60,28,980.50 1,13,23,989.50

2.| Inter Office Adjustment 0.00 0.00

3.| Interest accrued (Payble) 2,45,79,698.00 2,07,02,985.00

4.| Other Liabilities 1,24,27,545.48 90,35,333.65

5.| Overdue Interest Reserve 6,63,86,121.64 6,91,94,101.20

Total 10,94,22,345.62 11,02,56,409.35

SCHEDULE 6 - CASH & BALANCES WITH RESERVE BANK OF INDIA
Particulars As on As on

31 March 2024 31 March 2023

1.| Cash in Hand 4,29,18,672.00 3,89,33,801.00
2.| Balances with Reserve Bank of India

1. In Current Account 0.00 0.00

2. In Other Accounts 0.00 0.00

Total

4,29,18,672.00

3,89,33,801.00

SCHEDULE 7- BALANCES WITH BANKS AND MONEY

AT CALL AND SHORT NOTICE

Particulars

As on
31 March 2024

As on
31 March 2023

In India

1. Balances with Banks

a. In Current Accounts

25,24,18,952.02

26,36,80,010.32

b. In Other Deposit Accounts 0.00 0.00
2. Money at Call and Short Notice

a. With a Bank 0.00 0.00

b. With Other Institute 0.00 0.00
Total 25,24,18,952.02 26,36,80,010.32
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SCHEDULE 8 - INVESTMENTS

Particulars

As on
31 March 2024

As on
31 March 2023

Investments In India

1. Government Securities

39,21,72,400.00

37,40,49,000.00

Total 39,21,72,400.00 37,40,49,000.00
2. Shares
a. MSC Bank Shares 2,000.00 2,000.00
b. Aurangabad DCC Bank Shares 2,500.00 2,500.00
Total 4,500.00 4,500.00

3. Other Invsetments

22,82,00,000.00

14,52,00,000.00

Total

22,82,00,000.00

14,52,00,000.00

Grand Total (1, 2, 3)

62,03,76,900.00

51,92,53,500.00

SCHEDULE 9 - ADVANCES

Particulars As on As on
31 March 2024 31 March 2023
1. Bill Purchased and discounted 43,68,000.00 2,34,64,000.00

2. Cash Credit overdraft and loan repayable

22,59,11,287.24

24,65,12,976.41

3. Term loans

77,68,05,271.43

68,50,24,979.80

Total

100,70,84,558.67

95,50,01,956.21

1. Secured by tangible assets

96,10,43,647.37

91,44,69,242.85

2. Covered by bank / Govt. guarantees 0.00

0.00

3. Unsecured

4,60,40,911.30

4,05,32,713.36

Total

100,70,84,558.67

95,50,01,956.21

Advances in India

1. Priority sectors

79,41,40,608.35

70,98,97,269.89

2. Public sectors 0.00 0.00
3. Banks 0.00 0.00
4. Others 21,29,43,950.32 24,51,04,686.32
Total 100,70,84,558.67 95,50,01,956.21

3 9¢, 73




Rerarst anrt wgerl a4 fs., dam B

% 3% "G 5

SCHEDULE 10 - FIXED ASSETS

Particulars

As on
31 March 2024

As on
31 March 2023

1| Other fixed assets (including furniture & fixtures)

1. Furniture fixtures and deadstock

At cost as on 31st March 2023

1,46,18,924.21

1,43,89,808.70

Addition during the year 38,892.00 17,12,383.51
Deduction during the year 0.00 0.00
Depriciation during the year 13,54,061.00 14,83,268.00

Total

1,33,03,755.21

1,46,18,924.21

2. Computer and software

At cost as on 31st March 2023 95,12,647 .47 1,01,27,130.45
Addition during the year 6,98,239.04 12,89,616.19
Deduction during the year 0.00 0.00
Depriciation during the year 10,08,736.97 19,04,099.17
Total 92,02,149.54 95,12,647.47
3. Plant and machinery / Solar energy

At cost as on 31st March 2023 49,18,620.20 53,22,687.55
Addition during the year 2,95,453.68 7,19,913.02
Deduction during the year 0.00 0.00
Depriciation during the year 33,35,798.56 11,23,980.37
Total 18,78,275.32 49,18,620.20

Grand Total (1, 2, 3)

2,43,84,180.07

2,90,50,191.88

SCHEDULE 11 - OTHER ASSETS

Particulars As on As on

31 March 2024 31 March 2023

1| Inter office adjustment (Net) 2,49,689.99 4,68,520.99

2| Interest accrued 2,18,63,068.00 1,64,01,118.00

3| Tax paid in advanced / Tax deducted at source 33,00,000.00 33,00,000.00

4| Stationary and stamps 83,88,167.00 78,21,187.00
5| Others

a) Security deposit for Telephone and MSEB 12,500.00 12,500.00

b) Prepaid expenses 0.00 0.00

c) Other assets 19,62,061.65 18,12,992.65

d) Overdue Interst receivable

6,63,86,121.64

6,91,94,101.20

Total of 5

6,83,60,683.29

7,10,19,5693.85

Grand Total (1 to 5)

10,21,61,608.28

9,90,10,419.84
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SCHEDULE 12 - CONTINGENT LIABILITIES

Particulars As on As on
31 March 2024 31 March 2023
.| Contingent liabilities Bank Guarantee / Deaf Contra 72,234.18 70,339.10
2| Liability for partly paid investment 0.00 0.00
Liability on account of outstanding forward exchange contracts 0.00 0.00

4| Guarantees given on behalf of constituents
1. In India 0.00 0.00
2. Outside India 0.00 0.00
Acceptances, endorsements and other obligations 0.00 0.00
Other items for which the bank is contingently liable 0.00 0.00
Total 72,234.18 70,339.10
SCHEDULE 13 - INTEREST EARNED

Particulars As on As on
31 March 2024 31 March 2023
1.] Interest on advances 9,55,45,685.39 10,40,49,437.76

.| Income on investments

4,29,47,489.29

3,52,31,283.87

Total 13,84,93,174.68 13,92,80,721.63
SCHEDULE 14 - OTHER INCOME
Particulars As on As on
31 March 2024 31 March 2023
1.| Commission exchange and brockerage 33,562,352.31 48,23,078.67
.| Profit on sale of investments

1. Profit on sale of investments in Mutual Fund 68,21,565.14 20,12,432.40
Miscellaneous income

1. Divident on shares 200.00 0.00

2. Locker rent 4,01,492.00 4,49,000.00

3. Other income

1,15,35,101.89

1,11,24,883.94

Total 2,21,10,711.34 1,84,09,395.01
SCHEDULE 15- INTEREST EXPENDED
Particulars As on As on

31 March 2024

31 March 2023

1.| Interest on deposits

8,63,61,818.75

7,60,55,098.02

2.| Interest on RBI / Interbank borrowings 0.00 0.00
3.| Onters 0.00 0.00
Total 8,53,61,818.75 7,60,55,098.02
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SCHEDULE 16 - OPERATING EXPENSES

Particulars As on As on
31 March 2024 31 March 2023
1| Payments to and provisions for employees 2,59,95,587.02 2,12,77,375.50
2| Rent tax and lighting 42,83,609.98 44,29,343.62
3| Printing and stationary 10,48,670.32 0.00
4| Advertisement and publicity 4,95773.29 3,28,551.35
5| Depreciation on Bank property 3,91,998.22 3,42,750.06
6| Directors fees allowances and expenses 1,84,370.00 3,62,670.00
7| Auditor fees and expenses 10,22,733.00 9,51,214.00
8| Law charges 9,28,620.25 8,21,213.54
9| Postage, telegram, telephane, etc. 3,85,5690.58 2,23,284.19
10| Repair and maintenance 13,71,786.50 18,44,091.22
11| Insurance 24,98,624.72 24,96,237.90
12| Other expenditure 1,66,57,023.63 1,76,39,752.52
Total 5,52,64,387.51 5,07,16,483.90
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STATUTORY AUDITOR'S REPQRT = (| Accountants
[See section 81 and rule 69 (3]]

To,
The Members,
Shivaji Nagari Sahakari Bank Limited

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Shivaji Nagari Sahakari Bank
Limited, Paithan, which comprise the Balance Sheet as at 31st March, 2024 and the
Statement of Profit and Loss for the year ended 31st March, 2024 and other explanatory
information incorporated in these financial statements of the Bank along with its 4
branches audited by us for the period 15t April, 2023 to 31st March, 2024,

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Bank in
accordance Banking Regulation Act, 1949 (as applicable to co-operative societies, the
guidelines issued by the Reserve Bank of India and the guidelines issued by Registrar of Co-
operative Societies, Maharashtra, The Maharashtra Co-operative Societies Act, 1960, and
The Maharashtra Co-operative Societies Rules 1961 and generally accepted accounting
principles in India so far as applicable to the Bank.

This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the applicable Standards by The Institute
of Chartered Accountants of India and under the MCS Act/BR Act/RBI guidelines. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error.

'— 9. Flat No. 1, Sai Pride Realty, Sai Nagari, Besides D Mart Mall,
3 Shahanoor Miya Darga Road, Aurangabad - 431 005 (M.S.)
3 [ 4919823195506 @ caroshan.mandot@gmail.com

%! ® 0240-2357055  Branch at : Pune
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4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
Key Audit Matters
Key Audit Matters are those matters that in our professional judgment were of most
significance in our audit of the Financial Statements for the year ended March 31, 2024.
These matters were addressed in the context of our audit of the Financial Statements as a
whole and informing our opinion there on and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the Key Audit
Matters to be communicated in our report :

How the matter was addressed in our
Audit
Our audit approach towards advances

Key Audit Matters

The Reserve Bank of India’s (“RBI")

guidelines on Income recognition, asset
classification and provisioning
(“IRACP") prescribe the prudential
norms for the identification and
classification of non- performing assets
(“NPA") and the minimum provision
required for such assets.

Classification of Advances, Income
Recognition, Identification of and
provisioning for non-performing
Advances.

Considering the nature of the
transactions, regulatory requirements,
existing business environment,
estimation / judgment involved in
valuation of securities, it is a matter of
high importance for the intended users
Of the Financial Statements.

with reference to the IRAC norms and
other related circulars/directives issued
by the RBI and also internal policies and
procedures of the Bank includes the
testing of the following:

The accuracy of the data input in the
system for income  recognition,
classification into performing and non
performing Advances and provisioning
in accordance with the IRAC norm in
respect of the bank;

Existence and  effectiveness  of
monitoring mechanisms such as Risk
Based Internal Audit, Systems Audit,
stock audit and Concurrent Audit as per
the policies and procedures of the Bank;
Examination of advances including
stressed advances on a sample basis
with respect to compliance with the RBI

9
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Master Circulars/Guidelines;
Considering these aspects, we have In carrying out substantive procedures
determined this as a Key Audit Matter. of the bank, we have examined
advances, non-performing assets and
provision thereon on a sample basis and
accordingly based on the actual
recovery in some NPA cases with
material amount after balance sheet
date we have made our report
considering the above fact as it was
having significant effect on the financial
statements of the Bank.

Opinion

6. In our opinion and to the best of our information and according to the explanations given
to us, the said accounts together with the notes thereon give the information required by
the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative
Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961, and any other
applicable Acts, and or circulars issued by the Registrar, in the manner so required for the
bank and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the bank as at 31st March,
2024,

(ii) In the case of the Statement of profit and loss, the profit/loss for the year ended 313t
March 2024, on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of
the Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies
Rules, 1961. /

8. Wereport that: \
(i) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found
them to be satisfactory.

(ii) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate

for the purposes of our audit have been received from the branches/offices
Page | 3
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(iii) The transactions of the Bank, which have come to our notice, have been within the
powers of the bank.

(iv) The Balance Sheet and the Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns;

(v) The returns received from the offices and branches of the bank have been found
adequate for the purposes of our audit.

9. We further report that:

Subject to our comments and observations contained in audit report & annexure enclosed
with it, in our opinion and to the best of our information and according to the explanations
given to us

(i) The Balance Sheet and Profit and Loss Account dealt with by this report agree with the
books of account and the returns.

(i) In our opinion, proper books of account as required by law have been kept by the Bank .
so far as appears from our examination of those books.

(iii) The reports on the accounts of the branches audited by us have been dealt with in
preparing our report in the manner considered necessary by us.

(iv) For the year under audit i.e., F.Y. 2023-2024, the bank has been awarded “A”

classification.

Place: Chhatrapati Sambhaji Nagar For RDJSK & Associates

Date: 09/07/2024 Chartered Accountants _

UDIN: 24124056BKCRHL1476 FRN:IZ’I‘)EEW
CA. Roshan S. Mandoth".-\ " :
Partner ==
M.No.124056
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